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Deputy Governor, State Bank of Vietnam
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Director, Legal Department, State Bank of Vietnam   
Mr. Nguyen Ngoc Lan
Deputy Director, Foreign Exchange Department, State Bank of Vietnam
Ms. Nguyen Thi Thanh Hop
Deputy Director, Banks and non-banks institutions Department, State Bank of Vietnam
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Mr. Doan Thai Son
Deputy Manager, Legal Department, State Bank of Vietnam
Mr. Vu Dac Linh
Interpreter, State Bank of Vietnam    
Mr. Tran Nguyen Toan
Director, Secretary to Minister of the Government Office
Objective:  
To seek to study legal, regulatory and policy issues relating to implementation of Vietnam’s banking obligations under the Bilateral Trade Agreement.  

Background:  
The U.S.-Vietnam Trade Council’s Education Forum is organizing study missions to the U.S.  for Vietnamese officials involved in implementing the US-Vietnam Bilateral Trade Agreement.  These study tours are funded by USAID.  

BTA Reference:
Chapter III, Trade in Services, Annex G, Horizontal and Vertical Commitments


Chapter IV, Investment


Other related provisions in the BTA

Dates:  
February 22 – March 1, 2003.  DC Feb 23 – 27,   NY Feb 27 – 29.

Proposed Focus of Activities:  

· Discuss and consult with U.S. federal and state government agencies, legal practitioners, U.S. private sector and international financial institutions, on development of Vietnam’s banking sector, including current policies and legislation, incorporating commitments of the BTA and other international conventions.  

· Study of U.S. banking legal and regulatory regime.  
· Seek further training and technical assistance opportunities from various institutions.  
Suggested Program with:  



· USTR

· U.S. Treasury Department 
· The Federal Reserve
· Office of the Comptroller for Currency
· Federal Deposit Insurance Corporation 
· House and Senate Banking Committees
· World Bank/IMF
· Sidley Austin Brown & Wood LLP
· U.S. Companies 
· Financial Services Volunteer Corp 
· Embassy of Vietnam 

Topics

BTA

- overview of definitions and commitments, including Annex G, GATS Financial Services Annex
· definition and scope of services covered in the BTA

· the prudential carveout

· QRs (ie, Article 6 of the BTA)

· How do you determine a legal person for purposes of the BTA

Overview of US regulatory system for non-insurance financial services – e.g., Treasury, Fed, OCC, FDIC 

· Which agency has oversight over what service

·  How do they regulate

Foreign Banks in the United States

-
How do foreign banks obtain authorization to operate in the United States

-
Are specific legal entities required to provide specific financial services

- 
Which agency regulates foreign banks and how

- 
What is the role of the regional feds in regulating foreign banks

Currency Controls/Foreign Exchange


- 
Experience of the United States


- 
Experience of foreign countries

Non-performing loans


- 
Experience of the FDIC in the S&L crisis


- 
Post S&L crisis: What regulations resulted from the S&L crisis

Deposit Requirements

- 
Experience with requirements that limit the right of foreign bank branches to accept deposits to a specific percentage of a banks’s paid-in capital

- 
Differences between savings and deposits

Prudential and other Emergency Requirements


- 
What types of measures are necessary to protect the health of the banking system

Asset Management


